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 Note  2021 2020* 
   $’000  $’000 
Technical Account – General Business      
      

Gross premiums written 6  -  8,309 
Outward reinsurance premiums   -  (4,085) 
      

Net premiums written   -  4,224 
      
Change in provision for gross unearned premiums   -  5,908 

Change in provision for reinsurance unearned premiums   -  (2,957) 
      
Net premiums earned 6  -  7,175 
      

Gross Claims Paid     (55,827) 
Reinsurers’ share   -  33,880 
Net Paid claims     (21,947) 
      

Change in the gross provision for claims   -  74,183 
Reinsurers’ share   -  (40,227) 
      

Change in the net provision for claims   -  33,956 
      

Claims incurred, net of reinsurance   -  12,009 
      

Net operating expenses 5  (63)  (5,121) 
Acquisition costs   -  (1,648) 
      

Total technical charges, net of reinsurance   (63)  5,240 
      

Balance on the technical account for general business   (63)  12,415 
      

Non-Technical Account       
      

Investment income 7  89  3,360 
Realised (losses) on investments 7  -  (1,535) 
Unrealised gains on investments 7  12,532  1,083 
Unrealised (losses) on investments 7  -  (12,267) 
Other income, including interest and FAL fees      4,592  2,796 
Foreign exchange (losses) gains   (225)  1,312 
Investment expenses and charges 7  -  (550) 
Operating Profit   17,051  6,614 
      

Interest expense   (4,133)  (4,489) 
      
Profit before tax   12,792  2,125 
      

Tax on profit  8  (537)  (5,840) 
      

Profit (loss) for the financial year   12,255  (3,715) 
      
Exchange differences on translation     11  476 
      
Total comprehensive income (loss)   12,266  (3,239) 
*Restated for presentation under FRS 102 only, see note 2a      
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